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Merrill Lynch’s
Krawcheck has
bullish ambitions

for thundering herd:

BY AARON ELSTEIN

Most people simply
r in having investment
ed cin them by the same folks

l¢ them with a checking ac-

Ms_.'Krawcllleck tries to knit to-

trill Lynch and Bank of
—the biggest combination
-brokerage and a bank—she
clearidea of what plrfalls to avoid.
tellyouwords we've outlawed [in
'w n] Cross—sell. Financial servic-
et t. Distribution channel.
ithe words that imply an un-
g product push to clients,”
says. “They have a history of
not working.” -

'u;(d'ently, top manage-

_' f Arherica hasnt gotten
* ithatmemo. A day after Ms.
; &awcheck made her com-
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Code blue
for city’s
indie
hospitals

St. Vincent’s, Lenox
Hill can't go it alone;
North General next?

BY BARBARA BENSON

THE ERA OF the independent Manhat
tan hospital is drawing to a close. Last
week’s news that Saint Vincent
Catholic Medical Centers actively
shopped fora merger partner to stave off
a return to bankruptcy is only the latest
evidence. Uptown, Lenox Hill Hospital
is seeking to end 153 years of independ-
ence as it negotiates a merger of its own
with the sprawling North Shore-Long
Island Jewish Health System.

The reason is simple: Neither hospi-
tal can go italone. And thatbodes poor-
Iy for other remaining independents,
notably North General Hospital.

“This is about the changing health
market in New York City,” notes
Howard Berliner, professor and chair
of health policy and management at

See DYING on Page 20

Bank pay
gets boost
on the sly

It’s a backdoor bonus:
Execs collect dividends
on unvested shares

BY AARON ELSTEIN

HOPING TO MUTE PUBLIC outrage over
huge Wall Street bonuses, the big banks
are making a show of paying employees
with more restricted stock, which can’t
be touched for years, and less cash.
Mouch less well-known is this: Many
of the banks are paying dividends on
those shares—even though the em-
ployees don't actually own them yet.
While the perk angers some share-
holders, the reality is that executives at
banks and other large companies rou-
tinely collect dividends on shares they
don’t own. Most companies reveal only
See EXEC PAY on Page 20
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An Intrepid errand of mercy

NTREPID SEA-AIR-SPACE MUSEUM president
IBiII White (right) sprang into action when the

earthquake hit Haiti. Through the foundation’s
military connections and some well-heeled friends,
he’s managed to ship 300,000 pounds of lifesaving
supplies to the stricken nation.

Real estate developers Lany Silverstein, Joseph

Moinian and Steven Fisher, a member of the Insrepid

museum’s founding family, were among the moguls who raised more than $100,000 to fund
the mission. Manhattan-based construction company SG Blocks donated six s0-foot
containers, which were then filled with food, water, medical supplies and clothing collected
by livery drivers and their networks. They are expected to reach Haiti on Tuesday. After
they’re emptied, the reusable containers can be used as shelter or even a makeshift OR.

Mr. White flew by private jet to Haiti last week to make sure that the supplies will be
distributed where they are most needed. He met with Dr. Dianne Jean-Francois, who runs the
Catholic Medical Mission Board in Haiti, as well as with military commanders. “Maybe
some people won't have to die from lack of hydration because of what’s in those containers,”
says Mr. White. “It’s amazing what a $20 bag of IV antibiotic can do.”

Broadcasters mum
on ad bonanza

BROADCASTERS CAN expect a
windfall from corporations and
unions pouring money into
political advertising, now that the
Supreme Court has lifted
restrictions on spending by those
groups. Media economist and
consultant Jack Myers thinks the
court decision could bring a boost
of $300 million to $500 million to
the local TV market in 2010, and
up to $1 billion in incremental ad
spending across all media during
presidential campa.ign years.

The biggest potential winners
in 2010 mclude the CBS and ABC
station groups, according to a study
by media banker Michael Alcamo.
Both groups have hotly contested
elections in 60% of their markets.

Just don't ask local GMs to talk
about it. The major station groups,
including those owned by NBC,
CBS and Fox, passed on requests
last week to discuss the riches they
stand to reap. “This is a political
hot potato,” say Mr. Myers. Staton
execs don't want to draw any
attention to themselves, especially
with Congress considering new
restrictions. If there’s any testifying,
they don't want to be called to
Washington for a starring role.

A sports bar
for all seasons

MICKEY MANTLE's Restaurant and
Sports Bar is gearing up for more
than just the Super Bowl these
days. A mainstay on Central Park
South for the past 22 years, the
sports shrine just re-upped its
lease for another 10 years. Now
owner and chef Christopher Villano
is sinking some dough into

upgrading the restaurant’s
kitchen, menu and decor.

“We want to add more
innovative dishes and put food out
more quickly,” says longtime
general manager Bart Alexander.
“We'll be able to grill our burgers
faster with a new broiler.”

The eatery also wants to have
some fun with the retractable
awning that shades its outdoor
seating area. “We’ll do a seasonal
awning that [reflects] the sports
seasons, like pinstripes for baseball
and brown for football,” Mr.
Alexander says.

Green would have been the
color of choice on Feb. 7 had the
Jets made the Super Bowl. Despite
their absence from the big game,
Mr. Alexander says the restaurant
will be full. “We'll be ordering
extra beer and food, for sure.”

For women of a
certain age

MOVE OVER, More magazine:
Faboverfifty.com is set to launch
on Feb. 18. The brainchild of Gerl
Brin, a former editor and publisher
at Fairchild Pubfications, the site
will feature articles on issues like
menopause, fitness and travel.

Already, Ms. Brin has
interviewed 86 women, including
bold-faced names like author Suzy
Welch and Hearst Magazines
president Cathie Black, and posted
their favorites.

Ms. Brin, 62, convinced
investors to pony up hundreds of
thousands of dollars, and has
signed on major sponsors like
Rayrmond James and Olay.

“Women over 50 have more
spending power and discretionary
income than any other group in
the nation,” Ms. Brin says.

We’re not all
Olympians

NEW YORK'S CONTRIBUTION to the
Winter Olympics in Vancouver
will extend beyond athletes. The
funky bus shelters and bike racks
in the athletes’ village were
designed by local firm Urban
Movement Design. The
stationary structures were created
with mobility in mind.

The bike racks will not only
hold the vehicles but will also
offer support to cyclists who want
to stretch before or after their
rides. Similarly, each bus shelter
has five different seating choices,
including reclining,

Robyne Kassan, who owns the
firm with partner Sarah Gluck, says
an event like the Olympics is a
natural fit for the company, which
has designed a shower chair for
polio victims and a sofa for the
wheelchair-bound. B
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